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1Q16 net profit wasS 60.7 million,a 72.5%decreaseQoQand76.9%YoY

Thebottom-line result wasmainly affected by higherrequirementsof technicalreservesdue to a lower discountrate, and
by a negativeimpacton the investmentportfolio at Interseguro Moreover, foreign exchangevolatility had alsoa negative
impactin results

Excludingextraordinanyitems, IFS1Q16 net profit decrease®4.6%QoQand 15.1%YoY

Interbankand Inteligocontinuedto deliverstrongcoreresults

1Q16 net profit was § 2018 million, an 8.2% decreaseQoQ and 1.7% YoY mainly due to lower net gainson foreign
exchangdransactionswhich decreasednore than 40%QoQand YoY Excludingsucheffect, net incomewould havegrown
125%YoY

Performingoansanddepositsgrew 10.6%and 14.3%Y oY respectivelywhile retail depositsincreasedl 5.8% YoY
Efficiencyratioimproved110bpsYoYto 41.2% with expenseslecreasin®.0%QoQdueto strongcostcontrol measures
1Q16 annualizedROAEvas21.9%

1Q16 resultwas S/ -135.5 million, comparedto profits of § 3.6 million in 4Q15 and S/ 33.6 million in 1Q15. Thebottom-
line resultwasmainlyaffectedby a negativediscountrate impacton technicalreservesof S/87.9 million andby a negative
impacton investmentsof S/35.5 million

Net premiumsin 1Q16 remainedstableQoQanddecreasedl3.3% YoY TheYoYdecreasevasdue to a marketcontraction
in annuitiesin 4Q15 dueto the announcemenbf new regulationthat will allowthe withdrawalof! C tfudds

L y (i S NERirsvasuuabi@6rtiolio grew4.4%QoQand10.7%YoY

1Q16 net profit was S/ 30.4 million, a significant recov@o@but a 15.9% decreaséoY The quarterly performance was
attributed to lower other expenses and higher fee income and other income

Fee income grew 4.1@oQwhile other income reverted positively to S/ 1.9 million in 1Q16

AuM + deposits increased 1.4@0Qand 17.5% oY

1Q16 annualized ROAE was 20.5%
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Excluding extraordinary items, IFS 1Qdét profit decreased 24.6%Q0Q

and 15.1%yoY
IFRS

Intercorp Financial Services' Profit by segment

S/ million %chg %chg
1Q15 4Q15 1Q16 QoQ YoY

Interbank 205.2 219.9 201.8 -8.2% -1.7%
Interseguro 33.8 3.5 -136.9 n.m. n.m.
Negative impact from investments -4.5 -1.8 -35.5 n.m. n.m.
Discount rate impacts 28.0 -22.6 -87.9 n.m. n.m.

Inteligo 36.1 2.6 304 n.m. -15.9%
Negative impact from investments -3.1 -30.3 -0.4 n.m. n.m.

Corporate and eliminations -12.2 -5.1 -34.6 n.m. 183.1%
FX losses -2.4 - -23.5 n.m. n.m.
IFS profit for the period 262.9 220.9 60.7 -72.5% -76.9%
Total extraordinary items (@) 18.0 -54.6 -147.2 n.m. n.m.

IFS profit for the period (excl. extraordinary
items)

244.9 275.5 207.9 -24.6% -15.1%

(1) Extraordinaryitemsinclude Negativeimpactsfrom investmentsat Interseguroand Inteligo, discountrate
impactsat Interseguroand FXosses
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IFS keyndicators 1Q16

IFRS

Intercorp Financial Services' key indicators

S/ million
1Q15 4Q15 1Q16 %chg QoQ %chg YoY
Net interest and similar income 545.8 652.1 643.9 -1.3% 18.0%
Results Fee income from financial services, net 194.8 214.7 206.6 -3.8% 6.0%
Profit for the period 262.9 220.9 60.7 -72.5% -76.9%
Profit excl. discount rate impacts on technical reserves 234.9 243.5 148.5 -39.0% -36.8%
NIM(®) 5.6% 5.7% 5.5% -20 bps -10 bps
ROAE 23.9% 20.5% 5.3% n.m. n.m.
Profitability ROAE excl. discount rate impacts on technical reserves 21.5% 22.9% 12.7% n.m. n.m.
ROAA 2.5% 1.8% 0.5% -130 bps -200 bps
EPS 2.39 2.02 0.56
PDL ratio 2.1% 2.2% 2.3% 10 bps 20 bps
Asset quality PLL / Avg. loans 2.5% 2.8% 3.0% 20 bps 50 bps
Coverage ratio 171.7% 176.8% 173.3%
Net Premiums (2) 204.3 177.1 177.1 0.0% -13.3%
Insurance Adjustment of technical reserves -156.5 -151.0 -228.0 51.0% 45.7%
Net claims and benefits incurred -59.9 -69.9 -76.6 9.5% 27.9%
Discount rate impact on technical reserves 28.0 -22.6 -87.9 n.m. n.m.
Efficiency ratio (3 38.8% 39.3% 45.2% 590 bps 640 bps
Other ratios Efficiency ratio excl. discount rate impacts on technical reserves 39.9% 38.5% 40.9% 240 bps 100 bps
BIS ratio (Interbank) 16.7% 15.5% 16.4% 90 bps -30 bps
Gross loans / Deposits (Interbank) 102.5% 97.0% 99.9%

(1) NIMisdefinedas (Netinterestand similarincome/ Averageinterestearningasset. Interestearning

3 z;lsest%tfst;)tr):rsnii(ter;tg(t:aéldlggr:(s)rteti);aslui?g;stmentavailablefor sale and total cash antle from banksfunds n I n t e r c o r p Fi n a n C i a l S e rvi C e S

(3) Eficiencyratio is definedas (Salaries anemployeebenefits+ Administrativeexpenses +Depreciationand
amortizatior) / (Netinterest and similarincome+Feeincome+ Otherincome+ Netpremiumsearned
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L v i S Nprofitg de€dased 8.29QoQand 1.7%YoYmainly

due to lower gains on foreign exchange transactions
IERS

Banking Segment's P&L Statement

S/ million %chg %chg
1Q15 4Q15 1Q16 QoQ YoY

Interest and similar income 668.6 802.5 792.4 -1.3% 18.5%
Interest and similar expenses -191.5 -242.7 -243.0 0.1% 26.9%
Net interest and similar income 477.1 559.8 549.4 -1.9% 15.1%
Provision for loan losses, net of recoveries -148.8 -182.5 -199.6 9.4% 34.1%
Net interest and similar income after

- 328.3 377.4 349.8 -7.3% 6.5%
provision for loan losses
Fee income from financial services, net 173.2 201.6 189.2 -6.2% 9.2%
Other income 125.1 128.8 85.3 -33.7% -31.8%
Other expenses -340.3 -388.8 -353.7 -9.0% 3.9%
Income before translation result and
. 286.2 319.0 270.6 -15.2% -5.5%
income tax
Translation result -12.4 -20.5 7.5 n.m. n.m.
Income tax -68.6 -78.6 -76.4 -2.9% 11.2%
Profit for the period 205.2 219.9 201.8 -8.2% -1.7%
ROAE 25.5% 24.2% 21.9%
Efficiency ratio 42.3% 40.8% 41.2%
NIM® 5.9% 5.8% 5.5%
NIM on loans 9.6% 10.2% 9.9%

[J Intercorp Financial Services

(1) NIMisdefinedas (Netinterestand similarincome/ Averageinterestearningasset. Interestearning
assetsconsidertotal loans total investmentavailablefor sale and total cash ardue from banksfunds 6



Performing loans grew 0.3%90Qand 10.6%YoY

Performing loans Breakdown of loans
S/million

S/ million %chg %chg
+10.6% 1Q15 4Q15 1Q16 QoQ YoY

______ Consumer loans:
(/+8.6°}c£) l Credit cards 3,347.2 3,703.1 3,671.8 -0.8% 9.7%
““““““ Other consumer 3,741.7 4,229.9 4,292.4 1.5% 14.7%
24,262 _—\_9'2“’/: 24,340 Total consumer loans 7,089.0 7,933.0 7,964.2 0.4% 12.3%
Mortgages 4,154.5 4,627.1 4,702.6 1.6% 13.2%
Total retail loans 11,243.5 12,560.1 12,666.8 0.8% 12.7%
Total commercial 10,754.4 11,701.4 11,672.9 -0.2% 8.5%
Total loans 21,997.9 24,261.5 24,339.6 0.3% 10.6%

Market share in loan®

S/ million bps bps
1Q15 4Q15 1Q16 QoQ YoY
Consumer loans:
Credit cards 24.9% 23.4% 23.3% -10 -160
Other consumer 18.9% 20.0% 20.0% 0 110
Total consumer loans 21.4% 21.5% 21.5% 0 10
Mortgages 12.5% 12.9% 13.0% 10 50
Total retail loans 17.0% 17.3% 17.3% 0 30
Total commercial 8.1% 7.9% 7.9% 0 -20
Total loans 11.1% 11.1% 11.1% 0 0
1Q15 4Q15 1Q16
(1 Based on Local GAABures
m Retalil m Commercial

%- %chg excludingexchangeate effect n Intercorp FinanCial SerViCeS
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L v 0 S Na@epogitbd@dreased®.4%QoQbut grew 14.3%

YoY

Fundingstructure Funding breakdown
S/ million %chg %chg S/million
1Q15 4Q15 1Q16 QoQ Yoy
Grossloans
T Denosits 97.0% 99.9%
Deposits* 22,0996 258809  25268.7 -24%  143%  Deposits @ -
Retail 9,271.6 10,6859  10,733.4 04%  15.8% +17.8%
Commercial ® 12,8281 151950  14,535.3 43%  13.3% o N
Due to banks 39740 61385 59908 -2.4%  50.8% (+10.5%
Central Bank 11723  3,0059  3,009.7 01%  156.7%
Other 28017 31326 29811 -4.8% 6.4% 36,709 239 35877
Bonds 43774 46899 46172 -1.6% 5.5% .
Total 304510  36,709.4  35876.7 2.3%  17.8%
AUM (Interfondos) 2,673.4 2,929.2 2,937.9 0.3% 9.9%
Average cost of funding -2.6% -2.7% -2.7% 0 bps -10 bps

Market sharein deposits®

S/ million bps bps
1Q15 4Q15 1Q16 QoQ YoY
Retail Deposits 12.1% 12.2% 12.6% 40 50
Commercial Deposits 11.3% 12.0% 11.2% -80 -10
Total Deposits 11.6% 12.1% 11.8% -30 20
1Q15 40Q15 1Q16
W Retail Deposits m Commercial Deposif8  m Central Bank funding
® Due to banks Bonds
@ Includes Institutional and others ,/’_E]--"\‘ )
@ Based on Local GAAP figures . A)__’,/ %chg excludingexchangeate effect



PDL vs. System

Loanprovision expense vs.

System

Interbank  e=e= System Interbank — e=ege=System
Interbank
e - -
2.5% 2.5% 2.7% A— 2'1| %
/s — A 2.4%
2.4% 2.5% 2.8%
2.3% 2.3% 2.5%
e 1Q15 4Q15 1Q16
o 215 Q15 1Q16 costof risk (R <D .29 )
irrs)  C L 23% J L 25% J (FRS)
P Includes S/ 46.8 million of voluntary provisions registered in 4Q15
PDLretail banking vs. System PDLcommercial banking vs. System
Interbank System Interbank System
Consumer CreditCards Mortgages Corporate Medium Small & Micro
8.4% 8.1%
4.6% 9
41% 41% soy 52% 0%
33% 3.3% 3.5%
A—ai—h L5y, L18% 20%
0.4% 0.4% 0.4%
3.0% 3.5% 3.5% 3.6% 4.6% 4.8% 24% 2.7% 2.9% " mom 34% 23% 2.7% 6.2% 6.7% 8.0%

1015 4015 1016
IBK QoQ

crossoin @D @D @

growth

1Q15 4Q15 1Q16

Note: Based on SBS and company information

1015 40Q15 1016

1Q15 4Q15 1Q16  1Q15 4Q15 1Q16
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1Q15 4Q15 1Q16



